Assets:
Cash and cash equivalents
Investments
Accounts receivable

Contributions receivable, net of discount
Prepaid expenses and other assets

Furniture and equipment, net
Operating right-of-use assets

Total assets

Liabilities and net assets
Liabilities:

Accounts payable

Accrued expenses
Lease liabilities

Total liabilities

Net assets:

Without donor restrictions
With donor restrictions

Total net assets

Total liabilities and net assets

Cincinnati Works, Inc.
Statements of Financial Position
December 31, 2024 and 2023

2024 2023
$ 900,744 1,167,815
3,121,443 2,509,857
238,370 240,157
1,351,960 1,610,284
40,204 31,799
53,027 102,639
450,198 675,649
$ 6,155,946 6,338,200
$ 23,430 4,983
202,279 51,158
469,518 694,829
695,227 750,970
2,488,808 2,340,604
2,971,911 3,246,626
5,460,719 5,687,230
$ 6,155,946 6,338,200

See accompanying notes to the financial statements.
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Cincinnati Works, Inc.
Statements of Activities
Years Ended December 31, 2024 and 2023

2024 2023
Changes in net assets without donor restrictions
Revenues, gains and other support:
Contributions and grants $ 2,606,532 1,391,505
Employer fees 942,604 888,175
Investment return, net 310,967 356,190
Contributed goods and services 112,742 168,157
Net assets released from restrictions 1,391,667 1,821,724
Other income 3,739 48,153
Total revenues, gains and other support 5,368,251 4,663,904
Expenses:
Employment services 315,281 -
Workforce development 490,392 2,115,520
Workforce connection 610,583 922,944
Financial wellness 821,737 -
Community partnership 377,102 -
Fair chance works 473,718 -
Total program services 3,088,813 3,038,464
Management and general 1,768,116 1,121,050
Fundraising 363,118 531,130
Total support services 2,131,234 1,652,180
Total expenses 5,220,047 4,690,644
Change in net assets without donor restrictions 148,204 (26,740)
Changes in net assets with donor restrictions
Revenues and other support:
Other contributions and grants 1,116,952 2,726,915
Net assets released from restrictions (1,391,667) (1,821,724)
Change in net assets with donor restrictions (274,715) 905,191
Change in net assets (126,511) 878,451
Net assets, beginning of year 5,587,230 4,708,779
Net assets, end of year $ 5,460,719 5,587,230

See accompanying notes to the financial statements.

4



S

‘SjusWAle)S |eoURUY 3y} 0) sajou BulAuedwoooe aag

L¥0'022's 811'€9€ 911'89.'L €18'880°¢C 8LL'ELY 20L'LLE LgL°128 €85°01L9 26€'061 182°Gle

L20°2S €€0'6 68.°0€ s0c'zh 09101 - S¥0'C - - -

16S'€9 Ly 6¥0'¢€ L€1°09 9ze'6e 692 G6L°LL 119 Lv9'e 680

80501} €0¥'6 801°08 166'0C 69 yve 9¥0'81 oze'l 14" 89S

999851 86%'Sl 66500} 695'zy 61001 9v9'c 802'S 5521 196°G 181'g

L¥6'€2e 990°¢l 1/9'18 ¥0z'622 6.7'61 900°€l SYo'LL GEL'S9 L¥0'ee 862'9¢

19.°9¢€ 191 288'Lve 8LLV6 A4 # 91681 YE6'YL 99/°L€ =

LWS'YLL'Y 9vs'GLe zio'oee't €86'829'C 8€6'V.E LEV'6GE 789'889 €26'60S 8G8'OLY Svl'6le

sasuadx3  bBuisieipuny |eleusg pue |ejo| SHIOAN diysieuped ssaujldpp uonpauuo)) juswdosAsg CERIINER
|elo| Juswabeuepy oueyD Jie4 Ajunwwo) [elOUBUI{  SDIOPUOAA  D0IOPUOAA  JuswAodwg

¥20z ‘L€ J1aquiadaQ papus JesA
sasuadx3 [euoioun4 Jo JuswWwalelS
"0U] ‘SHIONA HBUUIDUID

welbold

$

Bunaxiep

juswiadueApe pue Jayaas qol oalqg
sa|iddns pue juawdinbg

=2Y10

In pue AouednaoQ
S92IAIDS [BUOISSD)0ld

sweuaq pue sabem ‘saueesg



9
"SjuSLWa)e)s |eloueul ay) 0} sajou BulAuedwoooe sag

v¥9'069't 0EL'LES 0s0°'LelL’) ¥or'8€0°€ vv6'C26 0Zs'sLL'e $

6EC’LL 6EELL E - - = SS0| }JIpa1d 10§ UOISIACI
GZ9'08 z68'CL 86.'CL G£6'09 119'81 8LE'Ty sal|ddns pue juswdinb3
v9€'c6 - = v9€'c6 9e6'cl 8zv'6. juswaoueApe pue Jayees qol 10811
650'86 9L¥'Z8 ove €0E'SL LVE'9 956'8 Bunexsep
0/2'80L ¥GZ'62 z6L'TY vze'Le aLL'ze 80Z'SlL SETe)
8/6'0€¢ zeL'e9 861 'v6 8v0'cL 6€T'€T 60861 S80IAIBS [BUOISSB)0ld
£62'L6€ 8/€'/2 8G¥'G9l LS¥'861 ov8'ee L19'v9lL sapiyn pue AouednooQ
912'0/9'c  6LL'¥0E ¥90°'908 €€0'095'c  6¥8'¥08  ¥8L'GGL'L $ sjijouaq pue sabem ‘sauejes
sesuadx3 buisielpunyg [eisuan pue [eljol uonoauuon juswdojansg
|ejol ucmEmmmcm_)_ S0J0JMIONA S010JMIOAN
welboliyg

€202 ‘L€ 1aquada( papul JesA
sasuadx3 |euoioun Jo JUBSWI)L]S
"0U| ‘SHIOAA BEUUIDUID



Cash flows from operating activities:
Change in net assets
Adjustments to reconcile change in net assets to
net cash provided by operating activities:
Discount on contributions receivable
Depreciation
Contributed property
Amortization of operating right-of-use assets
Change in operating lease liabilities
Net realized and unrealized gain on investments
Loss on disposal of fixed assets
Provision for credit loss
Changes in assets and liabilities:
Accounts receivable
Contributions receivable
Prepaid expenses and other assets

Accounts payable
Accrued expenses

Net cash provided by operating activities

Cash flows from investing activities:
Purchases of investments
Sales and maturities of investments
Purchases of furniture and equipment

Net cash used by investing activities

Net change in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

$

Cincinnati Works, Inc.
Statements of Cash Flows
Years Ended December 31, 2024 and 2023

2024 2023
(126,511) 878,451
(13,660) 2,808
51,879 87,092
- (31,300)
225,451 222,427
(225,311) (215,847)
(148,468) (294,454)
5 3,210

- 11,339

1,787 411,127
271,984 (503,957)
(8,405) (57)
18,447 (24,710)
151,121 1,391
198,314 547,520
(1,328,300) (2,249,670)
865,182 2,201,400
(2,267) (16,797)
(465,385) (65,067)
(267,071) 482,453
1,167,815 685,362
900,744 1,167,815

See accompanying notes to the financial statements.
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